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- ODX IGHBQUL q RGN F R @RIGAL S €
QRMD @FHXLSHDMID XV KU FGEHQ R
F R PPQ HDH FH Q W K R X VULHDWSPRHQ \H
SURPLWp

/HQRMNPXR Q \PKIQQ FV BFIR® S FOVH
FRQVHP®QHULMIDRXY WD GMRH QY
F R Q V HROOQOLHF UG DO $X PWRGHAL IR
9,%7()/$&+%F OBDLUHI WW XL
SDUFRXUV HW FRIPESH WKQB H"

jF+ XA pSROEPWMWE WD EY W@
SRXYVUKLOMO BRPSHPHQWKGH ¢

& H WQ/RBH ©ROIHQ G DWHXEOHD ¥ REX
VLJ@HIO - pFREXGH DO RYEHO - D |
F R OBIHDA WRQHP H Q H & L HADHSAU R ND
VNUFHSH WRXVHVY pOXWHPH!
FK D O H X U HXNKD E H BB SOW KRIQ | |
HWH V WG IWRSRVE DEOME GRH\ 7
KDFXQ

/D FRPSRVLWLRQ FRPSOgQWH GX |
OHV GpOpJDWLRQV FRQILp

-«U«PLH 6WH '«0«JX« ¢ O XUEDQLVPH DX[ WUD"
¥£DGMRL( KXPDLQHYV

ODULH (VWHOI '«0«JX«H ¢ O DFWLRQ VRFLDOH DX]|
apH DGMRL FRPPXQLFDWLRQ

*LOOHV 1RI '«0«JX« ¢ OD YLH DVVRFLDWLYH ¢
apH DGMF O HQYLURQQHPHQW
$+tFKD 3U '«0«JX«H DX[ DIIDLUHV VFRODLUHV ¢
apH DG M HQIDQFH

OU OLFKDHO

'«O«JX« ¢ OD IRU-W HW DX[ '"«Y}F

FRQVHLOOHL

OU $ODLQ 'HE '«O«JX« ¢ OD %DQTXH DOLF
FRQVHLOOHL HW DX[ DVVRFLDWLRQV SD\
OU 3DWULFN '«0«JX« ¢ OD PDLQWHQDQFH HW ¢ O
FRQVHLOOHL HW PRELOLHU XUEDLQ

OPH -DFTXHOLQH '«0«JX«H ¢ OD G«FRUDWLRQ DX IOHXU

FRQVHLOO?2UH P GX YLOODJH
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/D PXQLFLSD GOLW®®O D LG LDQ Q
O-LQVW DIHOD®\D VR Q FG B WRLLRK
UDGLRFRPPERQGPHEUFLQUXW
FRPPQH

/-DV VR F IML\MQRPDUWWYH B PV VY
P QDWHHKHYV OH \& REXWHMIOS C
GH Kj K & -H\WQBH®RSKHRIQ
G p FRXYQ R P\WIEW QD F R H \] WLAEp
SDWLU GH DQV

/ -DVVRFLEWSBRQVLGPHBKLO
% X\VHQYV

JH\GLVFLOBLYRIFWYHY KR (
QRWDP®BEDRWNMWHQY HD L QXD
FDW P L@RD T X HW WeH R ULA-DOMR
WHDLQ HW UpDOLVPH
/HS U H PALH D DB 10Q ® BM X H @P DU
OHODQFHMRHQWIGHHF HWHQF|
KHEGRPDGDLUHYV

/JHV LQVFULSWLRQV VRIQW

'«O«JX« ¢ OD YLH

"H\b Y p Q H FDEKQWERWK M \B W\HF LVSHOL
p D O H RRHEPOLW ROW/R G B - D @Q i
| D L&WpH R YOBWIDUADLE XRAMD Q 8 P EH
G H DR U L DHIVR D B YH Q WSLDH/ V L R
FXULHX]

& HU H Q REXB/NPBHIVXG p E X W R © M
L QL \@HP Y D W OTXIHAR \W D IIVX V&
V- LQDWIRQUWW DAY p JOB WO - HQ\
GHYpKLFRPGARPSBI0HNVHPE
H[SPULPHBAWY WK EDH RED G\
DPELDBRELDOHPSOWE LWQ O
FHQWUpPH VXU @BDRLVLU H

/[HV ODPLHV DMR XYLMPWD X ¥y BEOPIR@/IHH UV W DGIW 8 H E
FRXWXWpDWHBRBIKQW GL
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j OD ODLVRQ GHV $VVRFLDWLRG
OH /IXQGL GH +j +

WDUVDLVRQ
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&LYLVPH HW FDGUH GH YLH
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/ DTXCMY GX FOBH GH YIH GV GRUH FRP P XGHWQN GH SHIMW JHXAY X TXRIAHD ( QURAQUE
GHYOQVGH FKH VR BASHRMJ @ YRH SXEQDH \KUYHU \D FRQRP PDIRQ GHX  DABQNG

UAGRQUELQY SDMBpHY TXLI RQAGH) HAKHY B &KKMDQ YA HDIWED)j YLYUHSRYURXY

' PMKHEDIH VDOV SURGXUW SK\ VRDQMVILLAY
/HWYH U DV R @WK @ HG p V K HIUYS H MBC
PXUNXG U RIHM o DBW® L PEWHR S
SD WWBEH EL @GIDR X W R XX WRIRIH
PpFD QL TXHGH UR GSKWRN D QH
LOQWHUGLW

, P S RAD QWE\D\G D HIVX L P ROMHHAWY H L
F R X SO HVRH QM@ X F K QMY MHH W/ X
YR LSIX E O QIXHQWDD O RG& BB X Y
&HG KHWRQWRPSRRWHGpPSRM
GHFRWHULH

1 HIHHMWHI @V O \BEXUMY DYDQWRXW

(QF D&/I® HHRIG NH U J DIDS/SADLUH R Y |
UYH U 5L Q V \DX0ip A KI&)6 W WRVDXAMW U F
OBRGHBURS UG p@WRH QBDD B

8 Q B W W HXIDMIL RXEOVEHHPHD DGPHE R
GHV SHW\SD p W R QV WHWW GGHH B/ X1V

+ OHWVHNEW ON\WHIBISDAMIHTEWH

/HWYH U D\LR@A\M G p O MIKEHIH B XK
K D LHH®E R U GGXHYRIL IS X E O LHTSKWHRV/HD
G HS HPUH W W18 Bl VIV® H §/L p WARDDDK F
JrQHDY pJp W6 RLFESQW P WQMV S E
OLP LW HY 63D 5 D R¥SFRJ DHN@ ROP T
/ DK D X VGHHR/D LHVAND F D & DQBHO DRF

G 8 U E D QUBRYH HIMNV USSRV QMR
S OD QW DY Q R/Q XROX HIDGAHWW D B

7 (Q SUDWLTXH
8QHKDLAXLG «ERUGXD HVUR
J-QIDHYL « WRIHSR XV V H WD |
IDXWHMXR® Y DERFR XS H « FD\
W R YOVH&H X¢ W U PPIRLM QV D L VR
SRXVVBIIEWYLWHWD S S HH@Y

. SU«VHUWGHUERQQHWHODW G

. YRLVLQDJH

SVAROCHP HOW @ YRIH SXEDTXHCESDIANHOY VX

3H X WS RIW X\Q$H0 D5ASID U NeLOIDQ@ X
G HDYQRYH YV R'L/D U p SR VMR QD YR
SXEOHYVYEE L F® PPQR XY O XNG
WR XV

&H TXH GLW OD ORL
FHORWUFOH GX&RGH QpGEC
SURS G HRM/pV FSXE IDVLTERHMS R \
GH DSSURGHASIWDFMRERPI
S X E GlpRH UK Q B O DIFHHFG H § O RGV
F{QHXQHKDV@XWRXWWGEHVS
S H U V RQ XX G XKW L B WHXEV
O REMHW G XQ UM@HDLW SI

/HV FHHSWLRQV JH® pRpWD DX U L
8QRFF XS DM P GGM LHMS OEBGIH

SRV V IVEXQBHH P D (8GJHd D OHDEPDH. U
GpPpBPH QRN W DD CoEW LRKGS B
G XBDHQRRMW F XGIHN YD VEWK D Q
8 QDWr WK Q L FD K BVGDUILRIVD YIHW
S R XD E X UR pIW HYBR XW R XGW R D
FRQW D RWHU pGWPIJLLDMAR L QM R
DDQW OD GDWH VRXKDLWpH

7 $UWHLFO GX &* 3

' m 1XO QH SHXW VDQV GL)\
KDELOLWDQW RFFXSHU X
GRPDLQH SXEOLF G XQH S
SXEOLTXH > @ RX O XWLO

. OLPLWHV G«SDVVDQW OH

. DSSDUWLHQW ¢ WRXV }
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'«0«JX« ¢ O XUEDQLVPH

) XIMWGHX G WWWMP SBI SRXUHD DYRIUGBH F+ XUCH

8 Q HX L WrHP 15 H WS- WAKBVLIU H P HIVF WGX HBIWQ G R HREEIK WHX Y pU L I L
ubSLGHWMWHHIQW GH OD GpWHFWHU j WHPSV

TR BIFRP SWKUHD 7RI GIUHBYD GX\RIUIX
P RXYHP HOW P DAQ
YHRH W RGN\R E L QMW

WRQAWMMNS SDUXKERQVRI $YD QAR XWR K A D S UDR/
GHO HDO#® OH @B D’LV>>> |HRb KD T XJIR E L Q HRJHD
AKDXIITH2EDMHJOHR P S K LIIGBHRR P S WsHDXW pHMC

VO SIH W L WIVRBKHIQ F R \ U H OBOYRO X DX Q HX LW
DS URE D E XIQPIMIQINEH PrPH RXW OH O HQW

SDWUVXU OH UpVHDX

/2 o AKHIFKHJHQ SURIMY " \
/THYX LW KW RKR X U DQW M VHQE) X AR L@ WoF URDXOH V \R
G XO R WB/HPX D @ VHHOHX H P S O D 6 KRS GEABI H F W/XKH DY R &
SUREOgPH GDQV OD PDMRULWpP GHV FDV
T9pULOLHW D QGHRRILPRNG M WHND D VX 8HY V X L HV WEBIX
KXPLGH OD IXLWH HVW ORFDOLVpPH
I, QVSHOCMNEBEDBPHEDYL FXBDWSVHDYOYH OD@BHY FIOWDG
FKDXIIH HDX
¥ SaRQWU{OHU OD IHUPHWXUH GHV URELQHWYV H\
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$11QGHIHI RAHAQ R P DIRQGHSK [P My FACHI CROMDFRP P XQFDINRQ DHF GVKIEMIDN @
P XQHESIDN P MY QASRMRQ @SSTDIRP REGIAY 05

6lP SBI JUDMWM FACFARXEG! | \RXY AWM CESTFDARY SHP HAGH UHRHYRU HD WP SV pHO®!
LI RUP DIRQVIP SRUBDM/CHOFRP P XQHGLHRMP FQAKUVRQ\P DYSKRCH

* KFHj QY 05 OVKIEMIDV SHYHOAYUH

| RGP HOV

. OVIRNODHVP XQHASIBY

. OVPYPQHP HOVPXOMUHY \SRUWVHNV
DXRADIN

. GVIQRP DIRQ/SIDANXH/

. GVOBUM/P piR RX GH\DRXUMY

. OVSHWEDIRQ/GHALFXDNRQRX WDD{

. BVIQRP DARQNARDU/H/AGOUAARDILAY

/ REMRAN RXNGDXXUHUXCHFRP P XQEDIRQ SO
UORRYHHABON SURFKHGHVAMVR HY

/-DSSOLF DWW LHRQWL G D\DERXLL
VXU OMWMSKRDH $QGURLG F

6RQ XWLOLVDWLRQ HVW
7pOpFKDUDSSOLFDW LR
0-$SS 6WRUH RX *RRJOI
SHFKHUFKHU OH QRP GF
6 -PRQGRXU RHFKHYV QR

$XFXQ FRMSWHQ@FHVVDLU
SHUVRQBWWAIHPDQGpH

$YH . OMIOZB R PPQE LV SKRKRRH ® R GQHHU D SH@HA R O R $ RTCGLHI |
O-LPDRMULRQLFLSDOH
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&HW CBSTDIRQ YIHQVHD FRP SPP HQNVGH L OMSSHPH W L P S O HR HRQ MI QR X
DX CH FRPPXQMARQ HIMEQN /H VXSSOpPBQMRPHCHMANF H VI
SSRW RMHY GH @ FRPPXH 3 BEXxwy G HUH QI RUFHHUIQ VOBH Q L F L B Iy
P XQASOOMMIQMCHADI IEKDIH WD) \VRAD{ KDELWDQWYV
FADAMWY PR HY GIQRP DIRQ 3 FRQMDHRRY

Q@MHDP HQNGH\WHP DQMXY
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- 0 LQHOWDGDRBHKRR{ @ RMI
F D E LRPHEWR B O WIHSBWH O DL G
PRLV G'HHWDQ
&HQRM®I VS DFHFXHO®Q B H L
L QPILIG UHHWD RV W p & B [RWHKAR F
PR GRHNWR Q FW L RROQRG W K L
PDOHPIBQWSRQIEXBINFXHG
QRMDPX[ SURIHVVLRQQHOV
/ DQFEHBBLRIHOA VB B V XU
D I LGJF U pMUR Y 8 D/RXHE\S O p P HIQ
VHUBQRSR\GP D X WURIMN V VG
V D QSARPXWH Q | RQ RHEHAR L\DX/C
FRPPQH

/ DP X QL FL YRXMHNKB € MH GoYH >
GHVRLQ@WSHLPLWXV HU FGI

KELWDQWYV

/D 8O0 O HHW RXKY LN VGBI W BRQQHYV FREQpUD

IDFRPPQBHHWKHY OH RKWESIDDNXGU H J L & WIHHU V RY)QHYp DD IRGHA V-
DFFRP S D HYHLL \@ BBYOVKWD JH GH®HF D Q L BUKEDOER E G DADHD LRVO X WHU W

HFEWLRQQHOOH

/ LQVFULSBVDMWIRER G\ WRD LG HFWR QBDEDRIW D P FOHIMAR Q KH W HN
VLWXDWLRQ GHVRDQPBYFDS GRQW O pWDW GH VIVQ AMOQ Qg BHV\

3RXU WRXW UHQVHRXYHP®\GRIDRWGIER XY OD PDLUL
1 KpVLWHIXSDOMLYH FRQQDVWUH RX jD\OYR D EHHY KIQH G KQVI
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6 ROGDUW
SRXU
S&KUNVRSKE

|DFHC @
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&KDUHRW,

&KULVVKPDELM BBWHY OH & KEW WOHO® D O D&
& K D UF BRD X W 90 O G G BVBIYAPLIH QIR E L IDWE
D X W R Q§XMLRX U\GR Q RIIP H Q IMS/O\R & D [SWL W X DH
QRPEU HFPOKAM\REVW B BQWYEQWWP D L VRIOQ G
GpSODFHPHQWYV KBWHIXFLOHY HW GDQJ

'"HVWYDIX G D P HPHIY RQW G LV S HERHMEDHWM W G
FR QYHUPY. UM HD XL/ p F X @ HW § D S W\DRWE\RDQVS/ €
L P SW D QT H®Qp BVFDWE W R KD E L WD W WR @ L XIQ W\
UR X @D QL WIDE/GI® RIP HG RIGW ERVEGIE D S R
S HPWHWWIIHU F X 6 'WS RQGEHV RLIGHW RO X \8 B
KDQGLFDS

ODO{DHM GREWMHEQSIDWGHLQDQFHFAN WWR XY
&K ULV W RGKWS B MHIUQ BVELIMRIQ WIBHW VIRUKE
WYDIXS X L VMHDHD 07D \DRNVEIDR P RAHR \§ G B DWY/p X Q@
WYDX[ Q HURROXMW SDV FRPPHQFHU

& HWBRXUNXRXGQH FDJ QRAMVRICOLH VRXWMXHSDUBI&&S$ €
GH) HAKHY B &KKWODpW P VHHQ SOFHDILQ GHODIGH;

UXQLUGN | RQGV QuFHALLLAY]  FH SURVANAWHAHD

/<0 (

(W VL XQH SLTXUH GH WLTXH

| FWWMIXHY DSSUHDGAH] P LH OVFRQCDMK

SRXUP IH] VHQ SIRRIHJ

/-DVVRFALPDHWLRGF & RS MHWS R QBRI HV WR RYL\G bl UL &/-H\& B H
YRXV DSSUHQGUHY GHRKU UHWLUHU OHVWWRXW HNX H QDAL
9R X§'R X HI} X \G\DMJL F L. % €5W B D P FSHW K FIKIHE R YFR P S Op®WHIUT X R G
O-,15%(Q V WLDMXLARHD I8 BKIHE R XOUDLIF X @WIXQILHP HHQOMBLRY IRFO® 8
1D Q A\Y L J Q DFO\® IQTVKGHV . THKW @ S RAUDIDS\R LEHB/p SRKHS Q QE piQRd
©ERVWH DX[ GEFWWUHV &,7,4

& H WWAL RYHHE R QW/HHELIHD 0 PQ R Q GPIH® @@IW L T X R WKl TRH D Q(FOHY H
DQD SR FHR Q Q UV RR GXHHIDHE Q WY/ HHFXR U IYKFR XY W H F HY D&

UpVXOWDWYV

| BWIXHY DSSUHQGAHj P LHX] GV FRQCDME

SRXUP H{] VVH SURWIHJ
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$1LGH UpWAKIUD X D G\ IV U D Q T
FKDFO®X QLFLSDSIWDRSRGKHH V SH
KRUDLUHV VLW Y \®WX PBMAL G H XILp\

/H WYDXG IE U L AHREONDD U BR VIRID W VB By
EX\DQW/HR QGSMNYVAHXVYRQ 0 R @RWLXTy
YR O X POIHYWE RHLQ WY U B D GELD/@ WM H V St
YRLVHQHDW GHV KRUDLUHV DXWRL
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+ RLDLULHV DXWRUV A<\
XQEDXYHEHG K ¢ KHAH K¢k
\DP HA K¢ KRMH KeE k

( QGHKRY GHFHV QDX  LOMWWEHP DQGx ¢ FKDFXQ
@H 1 DLLH SUHXYH GH YL LODQAH DI LQ GH SUVHUYHU® FD® +
HWB1 LHSRV GHVRXV
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/DIRUGWH WKHV O H FERX VWHATEW 5 I DA
DSSU®RMYRPH Q/HRUNWP R X WHXD D V
$FFHVY MWERO R IH UHF D GEWL O [SIR.X0

GpW HODWI) G ROEXPHF RWE KD DD X © & 1
IORUH ORFDOHYV

$ILQH UpWHBWE DW UL RWRMHDU D C
V p F X B\DF X 8\VGWH P D R BHVB UM HV S
O HR/H P LHWWH Q \E DUV IS D&/p S RG/HE KA
H@RNH L @ Q IS D&/PID ®HHLY X L S HR OGS
QDWXUHOV

JHW p K L FPFOMR G [RKL WL U FX@IHTUX HP
OHRLWYV DXWR@UFHQYW j OD UpJO

YLJXHDFW UF X R R @GNEAR B P LR
D XS X E € MFQ W HJI GEXY b RFG BP\L O
QDWXUHOV HWIGH QERVWHU

/H® UR S U LG MK ENDRAZ QL W VU
O H XYL P IWR[XFR Q WHJOBID P D \O
G pMH PWIEEBQ YW B®U R SE HOL BHX
FRQWRGH WRXV OHV XWLOLYV

/DIRUHWXNVH VS SBMD JHUHV S
DXWX\HBUG OB L MGUVHL W BV q J G
ERQ @R QG SIHWHY FKDFX3EHSUR
SOHLQHPHQW GH FHW DREQ®H

(QVHPEOH FRQWU MEX R@YW HFUBHR/HHW OH &KKWHO SRXUWH
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/DT XD GHYR WDIEEH LEp SH®HG LP B WIERKDF 0L G UpWHIUS URS U
O DWW®&BRWIE APQ BPX QL F LIS D &EMPIOE X HYWVH QGWH VO RYE B Q
GpMHFWLR QW ¥ BX®¥OHW OHGpS{WV VDXY

'‘OMHFWLRQV FDQLQHV XB®Q@HV'
/JHVSURS UL GWRLKH@N QWG HJDP D \D
GpMH EOLHDM. PRE® H SURPH QDB W
HV S DFAWW L GHIWH R H P LSQ\p WRRQ /R G (
EKWLPHQW WHQXWE QLHFWWGHRIL SUR S U
5D P D \OWBMUM H FO/MNLRREDLVHHQXVOIH V @&/ H V
H @4 U HD/X WK BIE/L \WADRGRADWY ) LPEDXLHD WKt
HQLURQQ HRIDEW HOBRXQ F

'‘pPFKHWV XWLOLVRQV OHV pTXL:
/H\G [KFH \@ T X R W LGGRHH@W GH S R 8 p\@D
FR QW HH\® K IUGW\R O CSHRW DEVHAM | H 0H
pDOHPIHRBWR DG M) HSDB E D Q G REORMS
HP EDIHOWPIRIWY RX DXWUHWRIGHWXE!

/H UHVSHFW GHV FRIW LE@MRYVL &

GEHWYV HWYGH GRMLHRIBIQH P

"‘PS{WV ®MBIXY XQH SUDWLTXH L
/ DED QGHEQFH \BD @\ DW M QR U MXO
FKHPLRXP ER GGHWR Q W HR¥ X @MW bl D
SXEOH\BW p ¥ R Q V W IQWM R HU D RW MRG
V DXEQX L V HAD WIQU R Q QG R G OIS Bi
HHIQGUHQW GHW OFQRRW W \S R K 8 RO{D

/HVHQFR P E UD@WNG KFH WWMW VD S S T
p O H F W HRIRN\DRDIXWE FHORHLQW G H S |
G D QOHIVL O L GUHA R O OBIG VSV [RWWD P P
GHKRWHULH

8Q HDOWPHQW GH WRXVXSRX B UKREH
/DS UR SG KR |# B APQHVOND | IGHKDH B
T X H O JHVHWH R/ SHOMHN S R QUDER RQW
FRQW | ISEXpMALQR VW DIBAHILHHV S BR)
HQLUR Q QHI\R H QUWHP BID FF X H LAHQ R
YL®IODJ

(QVHPEDIH RAYHSE®H IPMLPH HHW SGHW SRXU PDLQWH QISH JOQHIDR
GXBOH SRXU WRXYV
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